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Sub: Submission of Unaudited Financial Results for the quarter ended June 30, 2024 

Dear Sir/ Madam, 

Pursuant to SEBI Operational Circular SEBl/HO/DDHS/P/CIR/2021/613dated August 10, 2021 and Regulation 
52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed 
herewith the Unaudited Financial Results of the Company for the quarter ended June 30, 2024, as reviewed 
by the Audit Committee and approved by the Board of Directors in their Meetings held today i.e. August 07, 
2024 along with the Limited Review Report issued by the Statutory Auditors of the Company. 

Please take the same on record . 

Thanking You, 

For SEIL Energy India Limited 

Rajeev Ranjan 
Company Secretary 

Membership No.: F6785 
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Deloitte 
Haskins & Sells 

Chartered Accountants 
KRB Towers, Plot No.1 to 4 & 4A 
r, 2"' & 3'" Floor 
Jubilee Enclave, Madhapur 
Hyderabad - 500 081 
Telangana, India 

Tel: +91 40 7125 3600 
Fax: +91 40 7125 3601 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF 
SEIL ENERGY INDIA LIMITED (formerly known as Sembcorp Energy India Limited) 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 
SEIL ENERGY INDIA LIMITED ("the Company"), for the quarter ended June 30, 2024 
("the Statement"), being submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standard 34 "Interim Financial Reporting" (''Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', 
issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information 
consists of making inquiries, primarily of the Company's personnel responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing specified under Section 143(10) of the Companies 
Act, 2013 and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Place: Hyderabad 
Date: August 07, 2024 

~·' 

For Deloitte Haskins & Sells 
Chartered Accountants 

(Firm's Registration No. 008072S) 

C Manish Muralidhar 
(Partner) 

(Membership No. 213649) 
(UDIN: 24213649BKCJID4856) 



SEIL Energy India Limited (Formerly Sembcorp Energy India Limited) 
CIN: U4010JHR2008PLC095648 

Regd. Office: Building ~o 7 A, Level 5, OLF Cybercity, Gu rug ram 122002, Haryana, India 
Telephone No.: (91) 124 68467001701, Fa~ No.: (91) 124 6846710, Email: cs@seilenergy.com 

STATE."lENT OF STA:\'.OALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENOEO JUNE JO, 2024 

H '" rnrlhon 1 
Particulars Quarter ~nded Year ended 

June 30, 2024 March 31, 2024 June 30, 2023 March JI, 2024 
(Refer !'lote 3) 

Unaudited Unaudited Unaudited Audited 

Income 
Revenue from operations 28,229 54 23.930.47 25,452 38 98.323 20 
Other income t Refer Nate 5) 294.97 8.890.90 720 92 12.384.14 
Total income 28,524.51 32.821.37 26.173.30 110.707.34 

Elpenses 
Cost of f'uel 16.410 13 14,156 65 15,91329 59, 148.33 
Transmission charges 34 91 10 61 43245 l.092 13 
Employee benefit expense 458. 15 596 89 402 36 1,981.96 
Finance costs 1,74561 1,799.72 1.799n 7,092,09 
Depreciation & amortisation expenses 1,474 90 1,485 38 l.473 55 5,939,02 
lmpainnent loss/ (reversal) on financial assets (net) 16 26 3.00 15 OD 10.30 
Other expenses 798.82 l._766 18 854 86 4.880 91 
Total expenses 20.938.78 19,818.43 ?0.890.73 80,144.1.t 

Profit before tax 7,585.73 13.002.94 5,282.57 3U,562.60 
Tax e.pensc 
- Current tax - -
- Deferred tax 1.927 41 3.29H9 1.339.45 7.756.01 

Total tax expense l.927.41 3.293.99 l.339.45 7.756.01 

Pro fit a rter tax 5.658.32 9.701!.95 J,943.U 22.806.59 

Other comprehensive loss 
/rems that will 1101 be reclassified s11bseq11en1/y lo profit or loss: 

Remeasurement of post-employment benefit obligations (2 56) (1013) - (10 23) 
Income tax effect on above item 0.64 2.80 2.80 
Other comprehensive loss (net of tax) (l.92\ (7.43) 17.43) 
Total comprehensive income 5.656.40 9.701.52 3.943.12 22.799.16 

Paid up Equity Share Capital 46, 122 45 
(Face value or shares ~ I 0 per share) 
Other Equity 59,267 32 

Earnings per equity share* 
(Face value of shares t I 0 pe1 share) 
Basic({) I 23 2. 11 0.73 438 
Diluted I~) I 23 2 11 0 73 4 38 

• The earnings per equity share are not annualised except for year ended March 31, 2024 



SEIL Energy India Limited (formerly Sembcorp Energy India Limited) 

Notes pertaining to the standalone unaudited financial results 

Additional disclosures as per clause 52(4) of Securities and Exchange Board of India (Listing Obligations and Disc losure 
Requirements) Regulations, 2015 as amended: 

( ~in million ) 
Quarter ended Year ended 

SI no Particulars June 30, 2024 March 31, 2024 June 30, 2023 March 31. 202~ 

(Lnaudi ledl (Lnaudi led) (L'nauditcdl (Audited) 

I Debt - Equity Ratio (times) 063 064 059 0 6'1 
[Debt I Networth] 
Debt - Non current borrowings +Current borrowings + Non 
currenr unsecured loans+ Currenc unsecured loans) 

2 Debt service coverage ratio (Limes) 3~ 62,1 4 14 3S 
!Earnings before interest_ depreciation, tax and except ional 
item I (Interest expense+ Scheduled principal rcpay1nent of 
tcnn loans for the next period I year o rb orrowings) 

3 Interest service coverage ratio {times I 619 9 05 4 76 615 
1Eam1ngs before interest, depreciation , La.xand exceptional 
item ! interest expense for the period/ year) 

4 Outstanding redeemable preference shares 

5 Capital redemption rese:ve 8,21424 8,21424 ,21 ~ 1•1 

6 Debenture redemption reserve 250 00 . -
7 Net worth (Equity share capital-'- Other equ ity) 104.035 56 105,389 77 115,681 52 11is_1a9n 

8 Net pro fit a ft er tax 5,658 32 9.708 95 3,943 12 _:!, 59 

9 Elm in gs per share (Basic & Dilu ted)• 123 2 11 073 ~ -,g 

10 Current rat10 (times) I 88 1 55 I 10 15) 

(Current Assets! Current Liabilities J 

11 Long tenn debt to working capital (times) I 79 210 442 2.10 
(Non Current borrowings+ Curren t maturities oClong Lenn 
borrowings) I (Current Assets - Current liabilities excluding 
Curri;:!nt matunties of long term borrowings) 

12 Bad debts LO accounts receivable ratio{%) . . . 
l Bad debts / A vcrage trade receivables I 

!3 Current liability ratio(%) 31 58% 38 05% 5725% . 805% 

(Current liability/ Total Liab1\i:ies) 

14 Toto\ deb rs co total assets(%) 33 94% 34 70% 32 90% J>I 70"/o 
(Non current borrowings+ Current borrowrngs V 
Total assets ) 

15 Debtors turnover 1in days) 107 \ "O J. 146 139 

(Revenue/ Average frade recel\aoles) 

16 Inventory tumover(in days) 41 53 57 56 

!Cost o ffuel+ consumption or spares/A ve ragc lnve1Horv J 

17 Opcmtmg margin (~loJ 38 28~11 68 06% 33 61°/.i 14 ~ .... 
I Prolil before d epr<ciatinn. Interes t. Tax& Exceptional irems/ 
Revenue) 

18 Net profit margin(%) 2004% 40.57% 1549% ~3 2(.;"'/o 

I( Profit after tux)I Revence from OperJLions) 

* The earnings per equity ~hare are not annualised except for year ended March 31. 2024 



SEIL Energy India Limited (formerly Sembcorp Energy India Limited) 

Notes pertaining to the standalone unaudited financial results (Continued ... ) 

I . The above standalone unaudited financial results of SEIL Energ) India Limited (""the Compan) ··i for the quarter ended 
June 30. 2024 have been reviewed and recommended by the Audit Committee and approved by the Board of Directors during 
their respective meetings held on August 07, 2024. The stacutory auditors of the Company have carried out limited review for 
the above results for the quarter ended June 30. 2024 and an unmodified report has been issued by them thereon. 

2. The standalone unaudited financial results of the Company have been prepared in accordance with the Indian Accounting 
Standards ([nd AS) as prescribed under S.:ction 133 of the Companit'.S Act. 2013 ('"the .'\en read with rekvant rult;;s issued 
thereunder and other accounting principles generally accepted in India and guidelines issued by the Securities and Exchange 
Board ot' India (··srnr·i. 

J. The figur<:s for the quarter ended March 31, 2024 are the balancing figures of the audited financials for the year ended 
March 31 , 2024 and u11aL1di[ed the year-to-date published results for the nine months ended December 31, 2023. which were 
subject to limited review by the statutory auditors. 

4. The Company is entitled to claim refund ofGST Input Tax credit against export of electricity GST Authorities had disputed 
the refund application on various grounds i.e. non-submission ot'shipping bill. mismatch of Regional Energy Account (REA), 
method of determining zero-rated turnover etc. Based on advice from the Tax consultant, the Compa11y has filed Writ 
Petitions/Appeals at various levels in this marra. 

Based on the Circular No. 175/07/2022-GST dated July 06. 2022, by the Ministry or· Finance. Government of India, Hon'ble 
High Court of Andhra Pradesh. Amravati issued favourable judgement for Writ petitions filed by the Company allowing REA 
to be considered as prnofofcxport for the purpose ofGST refund on August 26, 2022. Subsequently. the Company has received 
the refund of~ 254.67 million (March 31. 2024: ~ 1,l84.00 million). 

Currently. Company has a balance of{ 5.926.44 million (March 31. 2024: { 5.748.01 m[llion) of Goods and Service Tax (GST) 
input tax. Accordingly. Management is of the view that as eligibility of refund has been established, no further adjustment is 
required in the financial results of the Company for the quarter ended June 30. 2024. 

5. In the earlier years. an EPC contractor had invoked Arbitration proceedings and tiled their sta1ement of claims aggregating 
{ 15,579.00 million . The Company fikd its statement of defence along with counter claims aggregating~ 10.127.00 million 
and liS$ 9.04 million (equivalent~ 754.42 million). 

During the previous year. the Company had received Arbitral Award ("'awonl'') dated September 14. 2023 from the Arbitral 
Tribunal . As per the award, the Arbitral Tribunal unanimous ly allowed the Company's counter claims aggregating 
~ 6.614.53 million net off the claims aggregating~ 1.012.30 million along with interest and reimbursement of arbitration cost 
( 200.00 million along with interest. 

In previous year. the Company had filed petition under Section 34 of the Arbitration and Conciliation Act. 1996 (''Arbitration 
Act") on December 13, 2023 seeking to partially set aside the Impugned Arbitral Award and the EPC contractor also filed a 
petition under Section 34 of Arbitration Act challenging the Arbitral :iward with the District Judge of the Hon'blc Cit) Civil 
Court, Hyderabad. 

Based on the external legal opinions on the [enability of the petition filed by EPC contractor. on the aforesaid matter, 
Management believes that it has good grounds to defend the Section 34 petition [i led by the EPC Contractor and considers this 
as a claim against the Company not acknowledged as debt and conseqt1ential impact, if any. oCthe aforesaid pc:tition will be 
dealt on the conclusion of this case. 

6. In a<:cordance "ith the Letter of offer (Key in fonnation documo::nt) dated June 07. 2024 for private placement of Se11ior. Listed. 
Secured. Rated. Redeem a bk.Transferable '\Jon-Convertible Debemures ("'NCI)") of face value of'{ 100.DOO/- fo1 an amount 
aggregating to z 2.500 mil lio n. the Boar·d or· Dir·ectors of the Company approved the allotment of 25.000 \ICD un 
June 18, 2024. These N'CD curries the coupon mte of 8A5% p.a and are redeemable on .lune 18, 2029 with a calllput option 
availabh: to the Company n.nd '\JCD holckrs \\hich can be exercised at the end of 3rd yt'.ar. NC D's are secured by tirst pari­
passu charge on all moveable lixed assets (pr~sent and future) including plant and machinery and cun-ent assets (present and 
future) of the Company Fur1her. the Company has maintained security CO\ er of 125% or higher as per the terms of the Key 
lnformation Document and / or· Debenture Trust Deed in 1·cspect of its secured listed Non-Convertible Debentures. 

7. The Board of Directors in the meeting held on May 27. 2024 has declared an interim dividend of l5 .20% (z I 52 per equity 
share) on par value amounting to '{ 7,0 I 0.6 I mill ion out of profits for the year ended March 3 l. 2024 . This dividend so declared 
is to be paid to those equity shareholders whose name stands in the register of members as a member on that date . 



SEIL En~rgy India Limited (formerly Sembcorp Energy India Limited) 

Notes pertaining to the standalone unaudited financial results (Continued ... ) 

8. The Company's business activity falls within a single business segment in terms oflnd AS 108 Operating Segments. 

9. The above financial results are also available on the stock exchange website www.bseindiacom. 

Place: Gurugram 
Date: August 07, 2024 

for and on behalf of the Board of Directors of 
SEIL Energy India Limited 

(Formerly Sembcorp Energy India Limited) 

Whole Time Director and CEO 
DIN- 03485063 




